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Dear sir. 

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 please find enclosed herewith the following :- 

(I) The Unaudited Financial Results of our Company for the Quarter & nine months ended on 
3 I" December, 2021, prepared in compliance with the Indian Accounting Standard - (Ind 
AS), which have been approved and taken on record by the Board of Directors of the 
Company at its meeting held today. Please note that board meeting commenced at 12.00 Noon 
and concluded at .<;.• \ S" f. M. 

(2) Please also find attached herewith Limited Review Report given by the Auditors of our 
Company. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours faithfully .-_:::;:,.._ 

fur~-1-.RIPRODUCTSLTD~.~a~iOD~...>. 

~ ~<;( NPUR ~ (RAJ KUMAR GUPTA) :C. KA ,- 
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Phones: +91 512 2312171-72-73-74, • Fax: +915122~12058 . 
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Independent Auditor's Limited Review Report on unaudited consolidated financial results 
of Kothari Products Limited for the quarter and nine months ended on December 31, 2021 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

------· 

To, 
The Board of Directors, 
Kothari Products Limited, 
Kanpur 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of Kothari Products Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit /(loss) after 

tax and total comprehensive income/(loss) of its associates for the quarter and nine months 

ended December 31, 2021 ("the Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBJ. (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended (''the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (''Ind AS 34") prescribed under section 133 of the Companies Act, 2013 and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (''SRE") 2410 "Review ofInterim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (IC.A.I). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of Interim 

financial information consists of making inquiries, primarily of Parent's personnel persons 
responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 

and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that m.ight be identified in an audit. Accordingly, we do not express 

MUMBAI NEW DELHI CHE.NNAJ BENGALURU HYDERABAD JATPUR 
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G. M. KAPADIA & CO. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 
Lili::_ N~J Name of the EJ]tities 
. l r Parent Company 

, Kothari Products Limited 
2 I Subsidiaries ··-------------- 

/ a. KPL Exports Ltd. 
! b. Kothari Products Singapore Pre. Ltd. 

-·- c. Pinehills (Singapore) Pte. Ltd. _ 
! Associates ! 
I a. Sankhya Realtors Pvt. Ltd. 
I b. Haraparvati Realtors Pvt. Ltd. 

I c. Shubhadra Realtors Pvt. Ltd. 
L ... _ d. SPP~ __ t!gte __ ls_P_v_t_. I_,t_d_. ---------------------l 

r 3 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in 
which His to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results include the financial results of three 

subsidiaries (including two foreign subsidiaries) which have been reviewed by their 
auditors, whose unaudited standalone financial results reflects the total revenue of { 
33,165.83 lakhs and t 1,82,841.95 lakhs, total net profit/(loss) after tax oH 428.24 lakbs 
and t L 154. 73 Iakhs and total comprehensive profit /(loss) oH 428.24 lakhs and t 1,154.73 
lakhs for the quarter and nine months ended December 31, 202 I respectively. The 
consolidated unaudited financial results also include the Group's share of net profit /(loss) 
after tax orz (129.82) Iakhs and< (921.61) lakhs and the total comprehensive profit/ (loss) 

of Z (l 29.09) lakhs and { (919.43) Iakhs for quarter and nine months ended December 

31,2021 respectively, as considered in the Statement, in respect of three associates, its 

financial results which have been reviewed by its auditors. These Interim financial 

information / unaudited standalone/consolidated financial results have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries and the associates is based solely on the reports of the other 
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auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion 
on the Statement is not modified in respect of the above matters. 

7. The consolidated unaudited financial results include the Group's share of net profit /(loss) 
after tax of { (52.37) lakhs and { 44.25 lakhs and the total comprehensive profit/ (loss) of 

Z (52.37) lakhs and z 44.25 lakhs for rhe quarter and nine months ended December 31, 

202[ respectively, as considered in the Statement, in respect of one associate, its financial 
results which has been reviewed by us. 

8. The consolidated unaudited financial results for the quarter ended December 31, 2020 and 
September 30, 2021, nine months ended on December 31, 2020 and consolidated audited 
financial results for the year ended on March 3 I, 2021, included in the enclosed Statement, 
were reviewed / audited by us jointly with Mis. Rajiv Mehrotra & Associates, Chartered 
Accountants. 

Place : Mumbai 
Dare : February 14, 2022 

For G. M. Kapadia & Co. 
Chartered Accountants 
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Independent Auditor's Limited Review Report on unaudited standalone financial results of 
Kothari Products Limited for the quarter and nine months ended on December 31, 2021 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Require!llents) RegulationsL~OIS _ 

To, 
The 13oard of Directors, 
Kothari Products Limited, 
Kanpur 

l . We have reviewed the accompanying statement of unaudited standalone financial results of 
Kothari Products Limited ("rhc Company") for the quarter and nine months ended December 
31. 2ll2 l (the "Statement"). being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"}, 

' This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is tP express a conclusion on the Statement based on our review . 

• 1. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 24 i 0. "Review ofInterim Financial Information Performed by the 
Independent Auditor ofthe Entity ", issued by the Institute of Chartered Accountants of India. 
This standard requires that \,ve plan and perform the review to obtain moderate assurance as 
to whether the Sta1c111c1H is free of material misstatement. A review of interim financial 
information consists of mak ing inquiries, primarily of the Company's personnel-persons 
responsible for accounting matters, and applying analytical and other review procedures A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to, our attention that causes 
us to believe that the accompanying Statement, prepared jn accordance with the recognition 
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G. M. KAPADIA & CO. 

and measurement principles laid down in the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Regulation 33 of the Listing Regularions, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The standalone unaudited financial results for the quarter ended Decern.ber 31, 2020 and 
September 30, 2021, nine months ended on December 31, 2020 and standalone audited 
financial results for the year ended on March 31, 2021, included in the enclosed Statement, 
were reviewed / audited by us jointly with M/s. Rajiv Mehrotra & Associates, Chartered 
Accountants. 

Place : Mumbai 
Date: February 14, 2022 

~ 

Atul Shah 
Partner 

Membership No. : 039569 
UDIN: 22039569ACBWSN3753 
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